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What is Crowdfunding? 
Crowdfunding can be defined as a voluntary collective effort by individuals, groups, 
enterprises or organisations to pool money together to support the implementation of 
an initiative of common interest.

Crowdfunding is a form of citizen financing that has benefited in the last decades from 
technological advances and the expansion of access to the internet, using digital 
technology to promote support to the initiatives and gather contributions.

1. Full transparency and direct communication 
with stakeholders
2. Possibility of fast and simple implementation 
of the initiative 

3. Improves financial efficiency, reducing the 
number of intermediaries and agents for project 
implementation
4. Democratic, allowing for anyone’s participation

What are the advantages?

The PROSPECT+ project has received funding from the 
European Union’s Horizon 2020 research and innovation 
programme under grant agreement No 101023271.

How does Crowdfunding work?
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Project 
developer 
clearly defines 
the project idea 
and 
crowdfunding 
plan.

A crowdfunding 
platform is 
chosen and the 
conditions of 
the campaign 
are set.

The campaign 
is promoted, 
building a 
community to 
support the 
initiative.

If the target 
funds are 
reached, the 
project is 
implemented.
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Windcentrale, Netherlands

A crowdfunding platform where 
citizens invest in buying parts of a 
windmill. The energy generated is 
delivered to these households as a 
return on investment. 

Abundance, United Kingdom

A regulated crowdfunding platform for 
citizens to invest in green energy, 
transition to circular economy and 
housing. 

Examples

• Usually employed for small-scale 
projects and short-term initiatives. 
• Scale of the project is interesting for 
multiple private investors
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Green Energy Cooperative, Križevci, 
Croatia

In 2018, the Green Energy Cooperative 
(ZEZ) launched the first crowdfunded 
initiative in Croatia. A solar PV system 
was installed on the rooftop of Križevci’s 
Development Center and Technology 
Park’s administrative building.

Examples

• Usually employed for small-scale 
projects and short-term initiatives. 
• Scale of the project is interesting for 
multiple private investors
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